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contract shall require the producer to 
deliver to that handler a specified 
quantity of a class of oil from that pro-
ducer’s production at a specific price 
from a specified acreage and produced 
prior to 1982. The quantity of oil ac-
quired by the handler pursuant to that 
contract during the 1980–81 or 1981–82 
marketing year may exceed the pro-
ducer’s annual allotment for the appli-
cable marketing year, but shall be 
charged against the producer’s annual 
allotment for that year. 

§ 985.55 Identification. 
(a) Each producer shall, under super-

vision of the Committee, identify each 
class of oil within 15 days following its 
production, or such other period of 
time as is recommended by the Com-
mittee with the approval of the Sec-
retary. Identification of oil shall be ac-
complished before its delivery either to 
a handler for handling as salable oil, or 
to the Committee or its designees for 
storage as excess oil. 

(b) Identification shall indicate 
whether the oil is salable or excess oil 
and include the name of the producer, 
the class of oil, the net weight, the 
container number and such other infor-
mation as may be required by the Com-
mittee. 

(c) Identification shall be accom-
plished in accordance with rules and 
regulations established by the Com-
mittee with the approval of the Sec-
retary. 

(d) No handler shall handle as salable 
oil, and the Committee shall not re-
ceive as excess oil, any oil that has not 
been identified as provided in this sec-
tion, and no person shall alter or re-
move any identification except when 
incidental to final disposition. 

§ 985.56 Excess oil. 
Oil of any class in excess of a pro-

ducer’s applicable annual allotment 
shall be identified as excess oil and 
shall be disposed of as follows: 

(a) Before October 15, or such date as 
the Committee, with the approval of 
the Secretary, may establish, a pro-
ducer, following notification of the 
Committee, may transfer excess oil to 
another producer to enable that pro-
ducer to fill a deficiency in that pro-
ducer’s annual allotment, or 

(b) Before November 1, or such other 
date as the Committee, with the ap-
proval of the Secretary, may establish, 
excess oil, not used to fill another pro-
ducer’s deficiency, shall be delivered to 
the Committee or its designees for 
storage. Such oil shall be stored for the 
account of the producer. All costs of 
storage including identification and in-
surance shall be paid by the producer 
of excess oil. No handler shall handle 
excess oil and no producer shall deliver 
excess oil to other than the Committee 
or its designees. 

(c) The Committee, with the approval 
of the Secretary, may establish such 
rules and regulations as it deems nec-
essary for the transfer or storage of ex-
cess oil. 

§ 985.57 Reserve pool requirements. 

(a) On November 1, or such other date 
as the Committee, with the approval of 
the Secretary may establish, the Com-
mittee shall pool identified excess oil 
as reserve oil in such manner as to ac-
curately account for its receipt, stor-
age, and disposition. The Committee 
shall store reserve oil for the account 
of the producer and maintain the iden-
tity of the reserve oil by producer’s 
name, the year produced, the class of 
oil, and such other identification as 
may be used in normal commercial 
trade practices. The Committee shall 
designate a Committee employee as re-
serve pool manager. 

(b) Disposition. (1) When, in any mar-
keting year, a producer has produced 
less than the annual allotment of a 
class of oil, the producer may, upon no-
tification of the Committee, fill the de-
ficiency with the same class of reserve 
oil from the producer’s prior produc-
tion. 

(2) Prior to March 15 of any year, or 
such other date as recommended by the 
Committee and approved by the Sec-
retary, a producer may notify the Com-
mittee of a possible deficiency in the 
producer’s ensuing year’s production of 
oil and wishes to use reserve oil from 
own production to fill the ensuing 
year’s annual allotment. The Com-
mittee shall approve the producer’s re-
quest if the oil is still available at the 
time of the request. 
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